Australi aos | eadi
magnetite producer

CRU's 18th World Steel Conference
Russell Clark 2224 February 2012,
Managing Director and CEO GrangéeTower Bridgélotel, LondorJK



Disclaimer

The material i1 n this presentation (Ama
recommendatlon to subscrlbe for or purchase, any security in Grange Resources Lim
(A GRRO = %?’t form the basis of

or warranty, express to the accuracy, reliability or completeness of this n
GRR, its directors, employees, agents and consultants, shall have no liability, includin
any person by reason of negligence or negligent misstatement, for any statements, of
information or matters, express or implied, arising out of, contained in or derived from,
omissions from this material except liability under statute that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assume
performance, costs, dividends, production levels or rates, prices, resources, reserves
growth of GRR or, industry growth or other trend projections are, or may be, forward Ic
statements. Such statements relate to future events and expectations and, as such, in
known and unknown risks and uncertainties. Actual results and developments may dif
materially from those expressed or implied by these forward looking statements deper
variety of factors.
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Company Overview

Grange remains Aust
producer. AnASX 300 compatfya large wel
managed long term cash producing mini
operation, a strong balance sheet, no net de
paying dividendand a larger magnetite projes
DES offering even more value in the futu

February 2012 Slide3 GRANGE

RRRRRRRRR



Hot gasses out < =) Hot gasses out

Hot air in m— ammmm— Hot air in

BN =) \l0lten slag out
Molten iron out <==————=EEENN—
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Iron units In = lron units out
— #

Blast Furnace 10£

~ 50%-80% Sinter B 20%- 50% Lump and Pellets

AK LumS 63 Fe,
FR Pelidis @ifitdl 679 Red(lbw contaming

A Availability of lump is fallij

Questions?
A How will productivity be

A Value fines 57.5% Fe
maintained as fines grades drop
and contaminants increase?

Fines Grades are fallirl
A What will replace lump as it

; - becomes more scarce?
Contaminants are risiii

Costs are rising
B =) \/0lten slag out
Molten iron out <——lSII==____

ASint

AR PT prcmeeg

A New products from new produce
A Special fines 58% Fe
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iron ore demand doubles and

_ Iron ore and Pellet feed demand
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Magnetite i Th Iron ore

GRANGE Iron Ore Pellet
. RESOURCES -E5£5.5594) F:EE

~US$199 FOB Tasm

Magnetite Concentrate
~67% Fe

; Direct Shipping Lump
2% ~63% Fe

Direct Shipping Fines
~57% Fe
~US$122 CFR China Note: prices from Dec 11 quarterlies

Price
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Company Snapshot

Current key statistics (A$) ... CurrenOwnershistructure

Ol ETEASH IR 16 February 2012 1,154m|

® Free float
Last share price 16 February 2012 $0.60 = PML
o 46.78%

Market capitalization 16 February 2012 $657m

RGL Group
Cash & Receivables 31 December 2011$226.7

® Jiangsu
Shagang

Research
Bell Potter  (targe$0.91) Patersons  (target $0.81)
Citi (targe$0.70) Petra Capital (target $1.06)

JP Morgan  (target $0.95) RBS (target $0.67)

Macquarie  (targe$0.95) RBSMorgans (target $0.82)
Merrill Lynch (target $0.90) UBS (target $0.82)

JP Morgan and UBS commenced research coverage during the quarter

February 2012 Slide9 GRANGE

RESOURCES



Grange Assets
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Savagerive Southdown Projedf7 0%)
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P, v
Qualityassetsin Tasmania and Westé&ustralia.
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December 2011 Quarter Highlights

A Safety

A ImprovecbasWelvables

A No net debt

A Highpelletprices

A Direct operating costs reduced by 30%
A Inaugural two cent dividend paid.

A SavageRiver production

A East wall recovery

A Southdown project DFS

A Southdown Mineral Resourdesreased
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December 2011 Quarter Summary

Production and Costs Production and Cost
December Quarter | September Quarter

2011 2011
Total BCM Mined 4,240,39
Total Ore BCM 531,18¢
Weight Recovery (% DTR) 41.7C
Concentrate Produced (t) 612,18¢

Pellets Produced (t) 632,14.

Direct Operating Cost A$/tonne 39 6E
Pellet Produced ]
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East wall failuredune 2010

As a result of the wall failure,
access to the high grade North
Pit was cut off
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The East Wall has undergone a cut back and access to the North Rdadtaklisbed re
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