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Disclaimer

The material i1 n this presentation (Ama
recommendatlon to subscrlbe for or purchase, any security in Grange Resources Lim
(A GRRO = %?’t form the basis of

or warranty, express to the accuracy, reliability or completeness of this n
GRR, its directors, employees, agents and consultants, shall have no liability, includin
any person by reason of negligence or negligent misstatement, for any statements, of
information or matters, express or implied, arising out of, contained in or derived from,
omissions from this material except liability under statute that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assume
performance, costs, dividends, production levels or rates, prices, resources, reserves
growth of GRR or, industry growth or other trend projections are, or may be, forward Ic
statements. Such statements relate to future events and expectations and, as such, in
known and unknown risks and uncertainties. Actual results and developments may dif
materially from those expressed or implied by these forward looking statements deper
variety of factors.
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Company Overview

A ASX 300 index company
AAustraI“aos‘Igading magnetite |
A Large int | mine, concentrator, pellet plant and port facilities in
Tasmania (Savage River)
A Savage River-2.5mtpa, 16 year mine life
A Major magnetite development project in WesternSasinaliavn
(70% share)
A Completion of Southdown PFS for 10mtpa due April 2011
A Southdown mine life > 30 years
A Long term off take agreements with a solid customer base
A A strong management team with extensive operating expertise in me
A Proven operational performatweiesandcashflow
A Quality product, highest prides ore pellets
A Strong balance sheet, no net debt
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Iron Ore Pellet
~6569% Fe

I -rd

Lump ~63% Feiis, #aos-

Magnetite Concentrate
~67% Fe

Direct Shipping
Fines ~58% Fe
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Grange Board

Grange has a board with a diverse range of relevant experience.

Neil Chatfield: Deputy Chairman (Independent)

Recently Executive Director and CFO of Toll Holdings, a pa
for over 10 years

30 years experience in resources, logistics and transportati

Xi Zhigiang: Chairman
A Extensive experience in the Chinese steel industry

A Baosteetmployee for 30 years, including 5 years as Managing
Director daosteeAustralia

Currently Independent Chairman of Virgin Béxechiive

Director of Seek Limited, Whitehaven CoalTramisétban

Russell Clark: Managing Director and CEO S Clement Cheung Ko: Non-executive Director
A Appointed Managing Director of Grange in March 2008 A Chairman and CEO of Pacific Minerals Limited (PI)

35years of mining experience in technical, project manay < A Morethan 20yeaexperience in mining sector, with extensive
general management and executive positions expertise in marketing and sales

Prior to joining Grange, he workiedrfizoiGoldfields for ove A Prior tdounding Phe worked for BHP Billiton (China) Ltd as 4
18 years and Newmont Mining Corporation for 8 years regional marketing manager

Zhao Hong Lin: Executive Director John Hoon: Non-executive Director (Independent)
A Joined Shagang Groupoiné A Chairman of the Companyds
A Executive Director & Vice President of Jiangsu Shagang Remuneration Committee

Commander of Project Development for Shagang Group A strong background in financial and audit matters

Joined Grange In December 2010, as MD of Southdown A Previously a DirectoBafAustralia Pty Ltd a subsidiary of Chi
Shanghd@aostedaCorporation

Pauline Carr: Company Secretary
A Appointed Company Secretary in January 2010
A 25 years of management and commercial experience in

resources industry both Australian and International co an additional |ndependent director

Grange is currently sourcing
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Company Snapshot

Board of Directors

AN >l
| MrXi Zhigiang

Mr Neil Chatfie
Mr Russell
Mr ZhadHong Lin
Mr Clemero
Mr John Hoon

Non Executive Director
Non Executive Director

Current key statistics (A$)

OIGIEWAEICINRE . 24 January 2011 1,152m

Last share price 24 January 2011 $0.85

ElCGCHeETElvE Ul 24 January 2011 $979m

Cash 31 December 10 $92m

Grange joined the ASX 300 in September 2010
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Free float
m PML
m RGL Group
B Jiangsu Shaganc

Research
Citi
Macquarie
Merrill Lynch

Patersons

Petra Capital

Southern Cross Equities
RBS
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Market Capitalisation i Growth year on year
BN
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197% Increas:t

280% Increas
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Grange Resources

Austral\iﬁaﬁs Leadi ng Mag
_Giianste o sssupmised byiqualieassdrs Tasmania and Westéwstralia.

avage Rive(100%)
ANorthwest Tasmania

Port ofAlbany A Annualised production r

A 650 million tonnes of of 2.3Mtpa premium blas

premiunguality magnetiteesource furnacepellets and concentrate >
in southern Western Australia AMine life t®026

A TargetindlOMtpaconcentrate, to produce A 118Mteserves ab1%DTR

high qualityellets foover 25/ears A Owneroperated open pit mine, 83km slurry

A Infrastructure solutions in place (power, pipeline, coastal pellet plant and port
ports, water)

Southdov
A 90km northeast of the

A Dedicated infrastructudmo third party

AAdvanF;ed)e_rmlttlng e
Afezteer”\,tg EERIEIESSE TESCUILESST A Extensive operating experience applicable to

Southdown development
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Savage River Overview,

Ownership | AGrange 100%

o

-

Resources
andReserves

Production

Operating
Costs

A Current mine plan had &year life with the
potential to extend an additional 10 years

Mine Life

Customers

A East Wall cut back commenced
A Major shut planned in February 2011
A Additional trucks being rebuilt for the fleet

Operational
Update
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Own Downstream Infra
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Own Port & Shiploading Infrastructure

January 2011 Slidel2 GRANGE

RESOURCES



Solid Customer Base

BlueScope

Stemcor

January 2011

AChina6s | argest
29Mtpaof pig iron
AGrangeds | argest
A SavageRiver LOM contracts in place:
A 1.3Mtpapellets until 2012, then increasing

to 2.1Mtpapellets until 2023
ALOM contracts anarkefprices
A Southdown intent to negotiate a fair market pri

A56 % of all producti o
70% share of the JV)

A Savage River: OMtpauntil 2012 S

A SavageRiver:optionto take 80,00paconcentrate
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Key InformatidDECGMQl‘, 2010 vs 2009

6 S SE R

Production
andCosts
Dec Qtr 2009

Production
andCosts
Dec Qtr 2010

TotaMi ned (06000

TotaOr e (60000 B

Pellet# r oducéed (O

Direct Operating Costs A$/ton
Pellet Produced

NotesDirecbperating costs includes all costs associated with producing iron ore pellets, but
excludes capital expenditure, capitalized waste, financing oyadtiestaxd corporate
costs
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Southdown Proiec; —

High grade magnetite project withA advanced Infrastructure

Ownership A Grange 70°/ﬁsoutzCorporat|on 30%

w v v Nl 7T ™,

Fesenress el | Mmeral Resource of 654Mt magnetite at 36 508 DT IR
Reserves A Ore Reserve of 388Mt magnetite at 35.596¢ DTR

A Targeting 10Mtpaagnetiteconcentrate for premium
blastfurnace pellets

o=l IS A Being updated
O CUNIOLSE] A US$55/t pellets (2008 estimate) "‘-
Mine Life A >25years

A Established port, pipeline route, power easements, Albany waste water, pellet plant site
anddeep water port in Malaysia

Productioh

Infrastructure

A Outcroppingre bodylocated on freehold land

A Mining Permit issued, Port permit has received Commonwealth approval. State approval pe
Project Status A Option agreement signed with Water Corporation for the supply of treated waste water to So

A Currentlyundertaking engineeringriecMinprog GRD to complete feasibility t26% by Dec. 201(

A Pellet plant site in Malaysia, 15 year tax free holiday, deep water port and land under option a

1. Alfigures presented on a 100% frapst 2. SouthddwWagnetite Project Resource Upgrade (ASX)3 ulyud® 2008 Southdown reserve estimate
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Growth - The Southdown Magnetite Project

4. Pellet Plant

3. Concentrate shipped

2. 100km slurry pipeline to
Albany Port

1. Targeting 10Mtpa mining and
concentrating operations for
over 25 years
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654 MT at 36.5% magnetite
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