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Rule 4.7B

Appendi x 4C

Quarterly report
for entities admtted
on the basis of commtnents

I ntroduced 31/3/2000. Anended 30/9/2001

Nane of entity
Grange Resources Linmted

ABN Quarter ended (‘‘current
quarter’’)
80 009 132 405 31 March 2002

Consol i dated statenent of cash fl ows

Current quarter |[Year to date

Cash flows related to operating | $A 000 (9 nont hs)
activities $A 000
1.1 Receipts fromcustoners 6, 098 19, 000
1.2 Paynents for (a) staff (201) (831)
costs (63) (67)
(b) advertising and - -
mar ket i ng - (68)
(c) research and (3,203) (10, 966)
devel opnent
(d) |eased assets
(e) other working
capital
1.3 Dividends received - -
1.4 Interest and other items of a
simlar nature received 39 126
1.5 Interest and other costs of - (99)
fi nance paid
1.6 Incone taxes paid - -
1.7 Qher (provide details if - -
mat eri al )
2,670 7,095

Net operating cash fl ows

+ See chapter 19 for defined terns.
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Current quarter

Year to date

$A 000 (9 nont hs)
$A 000
1.8 Net operating cash flows 2,670 7,095
(carried forward)
Cash flows related to investing
activities
1.9 Paynment for acquisition of:
(a) - -
busi nesses - -
(itemb5)
(b) equity - -
i nvestment s
(c) i ntel | ectual (3) (9)
property (757) (3,474)
(d) physi cal non-
current
assets
(e) ot her non-
current
assets
1.10 Proceeds from di sposal of:
(a) - -
busi nesses - -
(item5)
(b) equity - -
i nvest ment s
(c) i ntell ectual - 8
property
(d) physi cal non- B )
current
assets
(e) ot her non-
current
assets
1.11 Loans to other entities - -
1.12 Loans repaid by other entities - -
1.13 QO her (provide details i - 106
mat eri al)
(760) (3,369)
Net investing cash fl ows
1.14 Total operating and investing 1,910 3,726
cash fl ows
Cash flows related to financing
activities
1.15 Proceeds from issues of shares, - -
options, etc.
1.16 Proceeds from sale of forfeited - -
shares
1.17 Proceeds from borrow ngs - -
1.18 Repaynment of borrow ngs - (1, 250)
1.19 Dividends paid - -
1.20 QO her (provide details - -
mat eri al )
Net financing cash fl ows (1, 250)
Net increase (decrease) in cash 1,910 2,476
hel d
+ See chapter 19 for defined terns.
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1.21 Cash at begi nni ng of 7,270 6, 704
gquarter/year to date
1.22 Exchange rate adjustnents to - -
item 1.20

1.23 Cash at end of quarter 9, 180 9,180

+ See chapter 19 for defined terns.
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Paynents to directors of the entity and associ ates of the

directors

Payments to related entities of the entity and associ ates

of the related entities

Current quarter
$A'000
167
1.24 Aggregate amount of payments to the parties included in item 1.2
1.25 Aggregate amount of loans to the parties included in item 1.11
1.26 Explanation necessary for an understanding of the transactions

Ref attachment 1

Non- cash financing and investing activities

2.1 Details of financing and investing transactions which have had a
material effect on consolidated assets and liabilities but did not
i nvol ve cash fl ows
Ni |

2.2 Details of outlays nmade by other entities to establish or increase
their share in businesses in which the reporting entity has an
i nterest
Ni |

Financing facilities avail able

Add notes as necessary for an understanding of the position. (See AASB 1026
par agraph 12. 2).
Anpunt avail abl e | Anbunt used
$A 000 $A 000
3.1 Loan facilities - -
3.2 Credit standby arrangenents - -
+ See chapter 19 for defined terns.
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Reconci liati on of cash

Reconciliation of cash at the end of | Current quarter | Previous quarter

t he

consol i dated statenent of cash flows)
to the related itens in the accounts
is as foll ows.

guarter (as shown in the [ $A 000 $A 000

4.1 Cash on hand and at bank 143 232
4.2 Deposits at call 8 747 6. 748
4.3 Bank overdraft ) }
4.4 Oher (provide details) 290 200
Total: cash at end of quarter
(item 1.22) 9, 180 7,270

Acqui sitions and di sposals of business entities

5.3

Acqui sitions Di sposal s
(ltem1.9(a)) (ltem 1.10(a))

Nane of entity

Pl ace of
i ncorporation
or registration
Consi deration
for

acquisition or
di sposa

Tot al net
assets

Nat ur e of
busi ness

Conpl i ance st at enent

1 This statenent has been prepared under accounting policies which
comply with accounting standards as defined in the Corporations
Act (except to the extent that information is not required
because of note 2) or other standards acceptable to ASX
2 This statenent does /does not* (delete one) give a true and fair
view of the matters discl osed.
Si gn here:
Défég'éb'Ab?ii'?bbé ......................................
(Conpany secretary)

Print narne: Alec Pismris

Not es

+ See chapter 19 for defined terns.
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1. The quarterly report provides a basis for informng the narket
how the entity's activities have been financed for the past
quarter and the effect on its cash position. An entity wanting
to disclose additional information is encouraged to do so, in a
note or notes attached to this report.

2. The definitions in, and provisions of, AASB 1026: Statenent of
Cash Flows apply to this report except for the paragraphs of
the Standard set out bel ow

" 6.2 - reconciliation of cash flows arising from
operating activities to operating
profit or |oss

= 9.2 - item sed disclosure relating to acquisitions
= 9.4 - item sed disclosure relating to disposals
= 12.1(a) - policy for classification of cash itens
= 12.3 - disclosure of restrictions on use of cash
= 13.1 - conparative infornation
3. Accounting Standards. ASX will accept, for exanple, the use of
International Accounting Standards for foreign entities. | f

the standards used do not address a topic, the Australian
standard on that topic (if any) nmust be conplied with.

+ See chapter 19 for defined terns.
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ATTACHVENT 1 TO APPENDI X 4C

PAYMENTS/ LOANS TO DI RECTORS AND RELATED PARTI ES AND ASSOCI ATES OF

DI RECTORS AND RELATED PARTI ES OF SURFBOARD LI M TED

Paynments and loans during the quarter to directors and related
parties, and associates of directors and related parties, of G ange
Resources Limted total $167,000 and incl ude: -

Directors’ fees (inclusive of superannuation) of $19,282 paid
to non-executive directors of the Consolidated Entity.

Fees of $20,000 paid to Hagankellar Pty Ltd, a conpany
associated with a former executive director of the Company, for
the provision of services of the forner Managing Director at
comercial rates ($20,000 of this amount relates to services
provided in the previous quarter).

Executive directors’ salaries (inclusive of superannuation) of
$67, 718.

A fee of $60,000 was paid to Asia Pacific Partners for services
provided for the period 1 January 2001 to 31 Decenber 2002, a
conmpany associated wth a non-executive director of the
Conpany.

+ See chapter 19 for defined terns.
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